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4*5,+*>%3'-1!.+!(<+1>'*-11+6+13#!

! $%!&%'J(+,,+!./!*5,+%/!5(+73*';/+!.%1,!(+!0*%1.!2/+,3M!+3!4(/,!4%*3'7/(')*+6+13!
+1! C*+3%=1+M! &-13! *5=/(')*+6+13! 4+,+*! (%! 6+1%7+! .</1+! */43/*+! +1!
%44*->','-11+6+13!.<5(+73*'7'35#!

! $+! 7%*%73)*+! */*%(n%=*'7-(+! .+,! .+/9! *5='-1,! PC*+3%=1+! +3! N%],! .+! $-'*+W!
4*5.',4-,+! 4*-J%J(+6+13! (<'64(%13%3'-1! .+,! @1+*='+,! Q+1-/>+(%J(+,M!
1-3%66+13!(+!,-(%'*+!4^-3->-(3%g;/+!

L%1,!(+,!7^'&&*+,M!7+(%!,+!3*%./'3!%/8-/*.<^/'!4%*!B!!
!

! :1+!4/',,%17+!'1,3%((5+n*%77-*.5+!;/'!,+!7^'&&*+*%!%/9!%(+13-/*,!.+!HKKOV7!D!
(%! &'1!.+! (<%115+!"KHKM!,-'3!+1>'*-1!"K[!.+! (%!4/',,%17+!3-3%(+!653*-4-('3%'1+!
P%/9!+1>'*-1,!.+!ZKKOV7W#!!

!
! :1!-J8+73'&!.+!`KKOV7!D!(<^-*'c-1!"K"K!.%1,!(+!N%73+!@(+73*';/+!C*+3-1M!%>+7!(%!

>-(-135!.+!7-13'1/+*!D!%,,-7'+*!.5,+17(%>+6+13!51+*=53';/+!+3!.5>+(-44+6+13!
.+!4*-./73'-1!.<51+*='+!.57+13*%(',5+!PD!3*%>+*,!(+,!51+*='+,!*+1-/>+(%J(+,W#!

!
! $+,!-J8+73'&,!./!0*+1+((+!.+!(<+1>'*-11+6+13!B!

o Z`KKOV7!.%1,!(+!,-(%'*+!4^-3->-(3%g;/+#!
o "ZKKKOV7!.%1,!(<5-('+1#!

$+!0*%1.!2/+,3!%!%/8-/*.<^/'!(+,!6-]+1,!.+!,+,!%6J'3'-1,#!S>+7!(+!.57-((%=+!;/'!%!535!
-J,+*>5!7+,!.+*1')*+,!%115+,M!'(!1<]!%!%/7/1+!*%',-1!4-/*!;/+!(%!.]1%6';/+!+17(+17^5+!
,-'3!,3-445+#!$%!*5='-1!4-/**%'3!%'1,'!8-/+*!/1!*o(+!6-3+/*!.%1,!(<%33+'13+!.+,!-J8+73'&,!
&'95,!4%*!(+!0*+1+((+!.+!(<+1>'*-11+6+13#!
!
A-/3! 7+7'! 7-1,3'3/+! %/8-/*.<^/'! /1! 3',,/! 57-1-6';/+! (-7%(! 4%*3'7/(')*+6+13!
.]1%6';/+#!S/!7+13*+!.+!7+!3',,/M!.+,!NO@M!;/'!-13!.57'.5!4%*!7-1>'73'-1!.+!,+!(%17+*!
.%1,!(+!,-(%'*+!4^-3->-(3%g;/+#!
O%'13+1%13M! +((+,! .-'>+13! 7-13'1/+*! D! ,+! .5>+(-44+*M! D! ,+! ,3*/73/*+*! 4-/*! &%'*+! ./!
0*%1.! 2/+,3! /1+! *5='-1! ;/'! 7-643+! %/! 1'>+%/! 1%3'-1%(! +1! 6%3')*+! .+! ,-(%'*+!
4^-3->-(3%g;/+#!
F+!.5>+(-44+6+13!,+*%!4-,,'J(+!%>+7!.+,! *)=(+,!./! 8+/!7(%'*+,M! 7%*!/1+!NO@!1+!4+/3!
4%,!,/*>'>*+!,'!(+,!*)=(+,!7^%1=+13!+1!4+*6%1+17+#!$%!6',+!+1!4(%7+!.</1!7%.*+!7(%'*M!D!
(-1=! 3+*6+! +3! 7-11/! .+! 3-/,! 4+*6+33*%! %(-*,! D! 7+,! +13*+4*',+,! .+! 7-1,3'3/+*! /1+!
>5*'3%J(+!&'(')*+!4/',,%13+M!7-6453'3'>+M!7*5%3*'7+!.+!*'7^+,,+,!+1!.<+64(-',#!
!

!



! f!

"#$!#%&"'!5,046!30!,<<65!M!-/38!568!/<+*,-63*8!13!@*,01!#368-!!
!
?2$!2:@?A!+,3!/1!7-((+73'&!7-1,3'3/5!4%*!I!6+6J*+,!&-1.%3+/*,M!7-17/**+13,!.+!3-/,!
(+,! 8-/*,M!;/'!-13!7-64*',! (<'645*'+/,+!157+,,'35!.+!,</1'*!.+>%13! (+,!.57','-1,!4*',+,!
4%*! (+! 0-/>+*1+6+13#! $+,! 6+6J*+,! &-1.%3+/*,M! D! *%',-1! .</1! 4%*! .54%*3+6+13! ./!
0*%1.!2/+,3M!-13!>-7%3'-1!D!B!
!

• L+>+1'*!(+,!'13+*(-7/3+/*,!.+,!'1,3%17+,!+3!%/3-*'35,!.+!(+/*!L54%*3+6+13!+3!.+!
(+/*!Q5='-1!

• Y-*6/(+*!.+,!4*-4-,'3'-1,!4*-4*+,!D!1-,!*5='-1,!
• Y5.5*+*!3-/,!(+,!-45*%3+/*,!;/'!4%*3%=+13!(+/*,!>%(+/*,!

!
F^%;/+!6+6J*+!&-1.%3+/*!%,,/*+*%!(%!&-173'-1!.+!4-*3+\4%*-(+!./!7-((+73'&!.+!6%1')*+!
%(3+*1%3'>+M!D!*%',-1!.+!E\I!6-',!4%*!6+6J*+#!!!
!
T-/,! '1>'3-1,! 3-/,! (+,! -45*%3+/*,! ./! 0*%1.,! 2/+,3! ;/'! ,+! *+7-11%',,+13! .%1,! 1-,!
>%(+/*,!D!1-/,!*+8-'1.*+!+1!57*'>%13!/1!6%'(!D!,-(-/+,3p=6%'(#7-6!-/!+1!,<'1,7*'>%13!
,/*!YSF@C22m#!
!



! a!

Y'7^+!.<'.+13'35!.+,!+13*+4*',+,!./!7-((+73'&!?2$!2:@?A!
!
!
!
!

"#$&\G!
L'*'=+%13!B!@66%1/+(!N-/,,+3!
?')=+!?-7'%(!B!HfK!*-/3+!.+!C+%/=5!h"hKK!Q2:R$$2T!
@&&+73'&!B!HKK!4+*,-11+,!
FS!B!"h!6'(('-1,!.<+/*-,!
!
!
606*:.6bH#!
L'*'=+%13!B!A^'+**]!Y%/>+3!
?')=+!,-7'%(!B!E!*/+!?'6-1+!?'=1-*+3!ZIHKK!$-*'+13!
@&&+73'&!B!EZ!4+*,-11+,!
FS!B!I!6'(('-1,!.<+/*-,!
!
!
`%&K&G!
L'*'=+%13!B!N%,7%(!U/515%!
?')=+!,-7'%(!B!HK!4(!F^%64!.+!Y-'*+!CN!""H!F%*^%'9!
@&&+73'&!B!ZK!4+*,-11+,!!
FS!B!"Z!6'(('-1,!.<+/*-,!
!
!
bIHGKJ!&K&I@H&"!
L'*'=+%13!B!0'(!C*'%1.!
?')=+!,-7'%(!B!"a!%>+1/+!.+,!?%J(+,!fZZKK!$+,!q+*J'+*,!
@&&+73'&!B!"Z!4+*,-11+,!
FS!B!HZ!6'(('-1,!.<+/*-,!
!
!
GIY#I@I&&K!!
L'*'=+%13!B!N%,7%(!O%*3'1!
?')=+!,-7'%(!B!r#S#F!F%4!O%(-!s!S>+1/+!./!N^%*+!.+!(%!C%(/+!!
EZZ"K!$%!O5c')*+!
@&&+73'&!B!ZK!7-((%J-*%3+/*,!
FS!B!"K!6'(('-1,!.<+/*-,!!
!
!
H&$!&K&I@H&!
L'*'=+%13!B!$-g7!N'7-3!
?')=+!,-7'%(!B!`H!A+*!C-/(+>%*.!F%*1-3!""KKK!?%'13!C*'+/7!
@&&+73'&!B!EK!4+*,-11+,!
FS!B!H`!6'(('-1,!.<+/*-,!

!
!


